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Saurer's Board of Directors has unanimously appointed Yiping Sheng as its new Chief 

Executive Officer, effective 1 April 2020. He succeeds Clement Woon, who steps 

down as CEO. Clement Woon will keep his position as Member of the Board and 

continues to support Saurer - a globally leading technology company in the textile 

industry. Yiping Sheng has worked for the company for over two decades. He stands 

for stability and continuity, representing the next management generation. 

Yiping Sheng (44), a Chinese citizen, is an experienced executive and leader in the 

textile industry. He has been working for Saurer for over 20 years, of these he spent 

several in Germany working as a design engineer. Prior to being appointed as CEO, 

he was a member of the group's Supervisory Board, Vice President of Saurer's China 

Region and General Manager of Saurer (Changzhou) Textile Machinery Co. Ltd. 

Under his stewardship, the group's pre-spinning business has gone through a 

successful transformation phase, today producing machines that meet the highest 

quality standards, having built a strong reputation in the sector. Under his leadership, 

this business line achieved consistent and sustainable year over year growth for 

many consecutive years. He holds a degree in agricultural engineering and an MBA 

from BI Norwegian Business School / Fudan University. 

“The Board is pleased that Mr Sheng has accepted the offer to take the lead at 

Saurer. This heralds a generational change, and we are proud to transfer this 

responsibility to a young successor, a manager from within our own ranks, which 

ensures stability and continuity,” says Saurer's Chairman Xueping Pan. “Having 

worked for the group for such an extended period of time, Mr Sheng has 

demonstrated his passion and persistency, placing a strong emphasis on customers' 

needs, innovation and operational excellence. Together with our strong 

management team, he will drive Saurer's strategy and deliver long-term value to all 

our stakeholders.” 

Stefan Kross, Vice-Chairman of Saurer's Board of Directors, adds: "I would like to 

thank Clement Woon for his great efforts over the past three years. We wish him all 

the best for his future endeavours."  

Yiping Sheng says: “I’m honoured by the opportunity to lead this great company. 

The firm has an outstanding global client franchise across its business units, all of 

which are underpinned by the strong Saurer brand. I’m looking forward to working 

with the senior management team, the Board of Directors and all of Saurer's 

employees to further strengthen our market position and serve Saurer's clients to 

help them achieve their goals.” 
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About Saurer Group 

Saurer Group is a leading globally operating technology group focusing on machinery and components for 

yarn processing. As a company with a long tradition, Saurer has always been a leader in innovation. Today, 

Saurer comprises the two segments Saurer Spinning Solutions and Saurer Technologies. Saurer Spinning 

Solutions offers high quality, technologically advanced and customer-specific automation solutions for 

processing staple fibre from bale to yarn. Saurer Technologies specialises in twisting and embroidery as well 

as engineered and polymer solutions. With annual sales revenues of EUR 1 175 million, 4 700 employees, and 

locations in Switzerland, Germany, Turkey, Brazil, Mexico, the USA, China, India and Singapore, the strongly 

growing group is well positioned to serve the world’s textile industry centres. Saurer is listed on the Shanghai 

Stock Exchange (securities code: 600545). www.saurer.com. 

 


